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Important notice

The information contained in this presentation (this "presentation™) has been prepared by Acacia Pharma Group plc (“the Company") as at the date of this presentation and is subject to updating, completion,
revision, further verification and amendment without notice. This presentation is for general information only and is the property of the Company. Making this presentation available in no circumstances whatsoever
implies the existence of a commitment or contract by or with the Company, or any of its affiliated entities, or any of its or their respective subsidiaries, directors, officers, representatives, employees, advisers or
agents for any purpose.

This presentation has not been approved by the United Kingdom Listing Authority under the Prospectus Rules (made under Part VI of the Financial Services and Markets Act 2000 ("FSMA")), by the Belgian
Financial Services and Markets Authority or otherwise, by the regulated market of Euronext Brussels. This presentation does not constitute or form part of any offer for sale or solicitation of any offer to buy or
subscribe for any securities nor shall it or any part of it form the basis of or be relied on in connection with, or act as any inducement to enter into, any contract or commitment whatsoever. No reliance may be placed
for any purpose whatsoever on the information or opinions contained in this presentation or on the completeness, accuracy or fairness thereof.

No undertaking, representation, warranty or other assurance, express or implied, is made or given by or on behalf of the Company or its directors, officers, partners, employees, agents or advisers or any other
person as to the accuracy or completeness of the information or opinions contained in this presentation and no responsibility or liability is accepted by any of them for any such information or opinions or for any
errors, omissions, misstatements, negligence or otherwise for any other communication written or otherwise. In addition, in issuing this presentation, the Company undertakes no obligation to update or to correct any
inaccuracies which may become apparent in this presentation. Notwithstanding the aforesaid, nothing in this paragraph shall exclude liability for any undertaking, representation, warranty or other assurance made
fraudulently.

The statements contained in this presentation may include "forward looking statements" that express expectations of future events or results. All statements based on future expectations rather than on historical
facts are forward looking statements that involve a number of risks and uncertainties and the Company cannot give assurance that such statements will prove to be correct. Any forward looking statements made by
or on behalf of the Company speak only as of the date they are made. The Company gives no undertaking to update forward looking statements to reflect any changes in expectations, events, conditions or
circumstances upon which such statements are made.

The presentation should not be considered a recommendation by the Company or any of its affiliated entities, or any of its or their respective subsidiaries, directors, officers, representatives, employees, advisers or
agents in connection with any purchase of or subscription for securities of the Company.

This presentation is not directed to, or intended for distribution to or use by, any person or entity that is a citizen or resident or located in any locality, state, country or other jurisdiction where such distribution or use
would be contrary to law or regulation or which would require any registration or licensing within such jurisdiction. In particular, this presentation should not be copied or distributed by recipients and should not be
distributed by any means including electronic transmission, to persons with addresses in the United States of America, Canada, Australia, South Africa or Japan their possessions or territories or to any citizens
thereof, or to any corporation, partnership or such entity created or organised under the laws thereof. Any such distribution contrary to the above could result in a violation of the laws of such countries.
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Deal Structure

« Acacia Pharma has acquired the rights to commercialize ByFavo™ (remimazolam) in the
US market from Cosmo Pharmaceuticals N.V.

« Cosmo will make a strategic equity investment in Acacia Pharma of €10m
» 4,347,826 new ordinary shares at €2.30 per share

« Cosmo will make a loan facility of up to €35m available on achievement of milestones:
« €10m on the US FDA approval of BARHEMSYS
« €25m on the US approval of ByFavo

« Cosmo will receive the following in respect of the licence:

€10m in ACPH shares €15m in ACPH shares €5m in ACPH shares
4,646,841 shares @ €2.152 €15m in cash

covered by 2" [oan tranche

Upfront } On ByFavo US Approval } On ByFavo First US Sale

» Up to €105m in sales-related milestones
« Acacia Pharma to pay the agreed product royalties to Paion
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About ByFavo™ (remimazolam)

ByFavo is an ultra-short-acting and reversible 1.v. benzodiazepine sedative/anaesthetic
designed for use during invasive medical procedures, e.g. colonoscopy and bronchoscopy

Approx. 24.5 million such procedures take place annually in the US, of which around 90%
used moderate sedation

Efficacy and safety demonstrated in extensive clinical trial programme (~2,400 volunteers
and patients)

Rapid onset and offset of action plus good cardio-respiratory safety profile

Designed to act more quickly than alternatives of the same drug class for the same
Indication (e.g. midazolam) and rapidly reversible with flumazenil if necessary

Cosmo in-licensed the US rights to ByFavo from Paion AG in 2016 and together they have
progressed the product candidate through to registration

Target review (PDUFA) date of 5 April 2020
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Why ByFavo™ is a great fit

« Highly complementary commercial fit to BARHEMSYS®
« Both products are targeted toward the same key physicians
« Both have a very similar value proposition
* mobilizing patients more quickly after their procedure

« ByFavo enables Acacia Pharma to further leverage the commercial infrastructure being
planned and built out as the key physician targets are very aligned

 Will use the same distribution channels and networks

« Same KOLs will be targeted — Acacia Pharma already has good working relationships with
this key physician group

» We expect to operate with substantially the same sales and marketing infrastructure as
already planned




-~
. @
acaciapharma

Key targets and newsflow for Acacia Pharma in 2020

Q1
« BARHEMSYS PDUFA date of 26 February

« Continue education on PONV opportunity
« Begin education on procedural sedation

* Begin education on BARHEMSYS
» Conferences
« KOLS
« GPOs and IDNs

Q2
« ByFavo PDUFA date of 5 April
* Begin education on ByFavo

« Onboard and train territory managers June-July

* Launch Phase 4 study for BARHEMSYS across
key sites

Q3
 Launch BARHEMSYS and ByFavo

» Report successes in formulary access
* Report early sales

« BARHEMSYS on treatment guidelines
« Update on CINV development

Q4
» Results of BARHEMSYS Phase 4 study

* Report progress in formulary access
* Report early sales
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Wrap up

Acquired access to highly complementary and highly competitive hospital product in ByFavo

Immediate injection of cash to continue to invest in US commercial platform

Debt facility provides financial flexibility — supplements YE cash reserves (unaudited) of $17m

Q3 launches of BARHEMSYS and ByFavo will allow Acacia Pharma to efficiently leverage its
commercial organisation

Significant scope to create shareholder value
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Questions?




